INSTRUCTIONS - DISSOLUTION OF A TUVALU INTERNATIONAL COMPANY
Dissolution of a company is accomplished by the passing of a Members' resolution for the winding up and dissolution of the company by Members holding not less than 75% of the votes of the shares of the company and afterwards by the submission of an Article of Dissolution within 30 days of the Members' resolution pursuant to sections 62 and 63 of the International Companies Act.  
Section 63 requires that the following information be included in the Article of Dissolution:

1. the company’s name;
2. the company's registration number;

3. the date of the members' resolution for the winding up and dissolution of the company; 
4. the percentage of the votes of the shares of the company approving the members' resolution for the winding up and dissolution of the company;
5. A statement that the members have resolved to wind up and dissolve the company
6. A statement of the reason for the winding-up and dissolving;
7. A statement that the company is or is not, and will or will not continue to be, able to discharge or pay or provide for the payment of all claims, debts, liabilities and obligations in full, if the company is not or will not be able to discharge or pay or provide for the payment of all claims, debts, liabilities and obligations, a further statement as to the percentage of the claims, debts, liabilities and obligations that the company is able to discharge, pay or provide for payment;

8. A statement that the winding-up will commence on the date when articles of dissolution are submitted to the Registrar or on such date subsequent thereto, not exceeding 30 days, as is stated in the articles of dissolution;

9. A statement of the estimated time required to wind up and dissolve the company;

10. A statement as to whether a liquidator will be appointed, 

11. If a liquidator is to be appointed, a statement of the name and address of each person to be appointed a liquidator and the remuneration proposed to be paid to each liquidator and whether the liquidator is required to send to all members a statement of account prepared or caused to be prepared by the liquidator in respect of his actions or transactions; and

12. If a liquidator is not to be appointed, a statement that the board of directors will oversee the winding up of the company. 
DOCUMENTS REQUIRED
(1) One (1) original set of Article of Dissolution, duly signed by a director before a notary public, and one (1) duplicate copy of the duly signed Article of Dissolution. 
(2) The extract of the minutes of members' meeting recording the members' resolution for the winding up and dissolution of the company, duly certified and signed by a director. 

The original duly signed Article of Dissolution and the duly certified extract of members' meeting shall be submitted within 30 days of the members' resolution to the office of Tuvalu International Companies Registry Pte Ltd for recording. When recording is completed, the original copy of the Article of Dissolution, as filed, will be returned to the Company.

FEES

The filing fee for Article of Dissolution is US$350.00.  All outstanding fees and charges due to Tuvalu International Companies Registry Pte Ltd and/or the Registered Agent must be paid prior to the filing of the Article of Dissolution.

ARTICLE OF DISSOLUTION
 

     
UNDER SECTION 66 OF INTERNATIONAL COMPANIES ACT
The undersigned,      ,director of       (hereinafter referred to as "the Company"), an international company incorporated under the laws of Tuvalu, for the purpose of dissolving the Company hereby certifies and states that:

1. The name of the company is:      
2. The registration number is:      
3. The date of the members' resolution for the winding up and dissolution of the company is:      
4. The percentage of the votes of the shares of the company approving the members' resolution for the winding up and dissolution of the company is:      
5. The members have resolved to wind up and dissolve the company. 
6. The reason for the winding-up and dissolution of the company is: 

	
	Please tick ( one or more reasons as may be applicable or state other reason below

	
	

	· The members no longer wish to continue the carrying on of business using the company as the business vehicle
	 FORMCHECKBOX 


	
	

	· The members wish to use their resources to carry on  businesses other than that carried on by the company
	 FORMCHECKBOX 


	
	

	· The business of the company does not generate a sufficiently profitable rate of return of investment for the members
	 FORMCHECKBOX 


	
	

	Other reasons: ____________________________________________


7. That the company is and will continue to be able to discharge or pay or provide for the payment of all claims, debts, liabilities and obligations in full. 

OR

That the company is not, and will not continue to be able to discharge or pay or provide for the payment of all claims, debts, liabilities and obligations in full, and the company expect to be able to pay or provide for payment        of the claims, debts, liabilities and obligations.
8. That the winding-up will commence on the date when the article of dissolution are submitted to the Registrar 

OR

That the winding-up will commence on       being a date not more than 30 days after the article of dissolution are submitted to the Registrar.
9. That the estimated time required to wind up and dissolve the company is:       days
10. That a liquidator will be appointed.
OR
That a liquidator will not be appointed.
11. That the name and address of each person to be appointed a liquidator is:


     

     

The remuneration to be paid to each liquidator is:      
The liquidator is required to send to all members a statement of account prepared or caused to be prepared by the liquidator in respect of his actions or transactions
OR

That the board of directors will oversee the winding up of the company. 
IN WITNESS WHEREOF, the undersigned has executed this Article of Dissolution on this       day of      , 20     .       
	Signature of Director
NAME:       
	


BEFORE ME


Signature and seal of Notary Public 
NAME:
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Seal of Notary Public








� PLEASE NOTE:  This draft format is provided for the purpose of adaptation to the particular needs of individual situations and should under no circumstances be used by anyone without consulting legal counsel.








