TUVALU 
International Companies Act
Memorandum of Association
Of
***NAME OF COMPANY***
1. NAME
The name of the company is ***NAME OF COMPANY***
2. REGISTERED OFFICE
The registered office of the Company will be situated at P.O. BOX 62, GOVERNMENT BUILDING COMPLEX, VAIAKU, FUNAFUTI, TUVALU or at such other place within Tuvalu as the directors may from time to time determine.
3. REGISTERED AGENT
The registered agent of the Company will be TV REGISTRATION SERVICES INC of P.O. BOX 62, GOVERNMENT BUILDING COMPLEX, VAIAKU, FUNAFUTI, TUVALU or such other person or company being a person or company entitled to act as a registered agent as the directors may from time to time determine. 
4. GENERAL OBJECTS AND POWERS 
The objects for which the Company is established are to engage in any business or businesses whatsoever, or in any acts or activities, which are not prohibited under any law for the time being in force in the Tuvalu, including but not limited to:
Carry on without any limitation(s) and anywhere in the world all kinds of lawful activities relating to the business of shipping as defined in the International Companies Act of Tuvalu, in particular, the business of ownership, sale, purchase, management, operation, charter, lease, repair, construction, supply and agency of and relating to ocean going vessels as well as the acquisition and sale of assets and businesses in connection with the business of shipping as its Directors or, Members may decide.
To do all such other things as are incidental to or the Company may think conductive to the attainment of all or any of its objects.
5. EXCLUSIONS
5. The company has no power to carry on business within Tuvalu, in particular and without limiting or affecting the foregoing, the Company shall have no power to:
5.1 carry on business with persons resident in Tuvalu;
5.2 own an interest in real property situated in Tuvalu, 
5.3 carry on banking or trust business;

5.4 carry on business as an insurance or reinsurance company, insurance agent or insurance broker;
5.5 carry on the business of providing the registered office or the registered agent for companies incorporated in Tuvalu.

6. CAPITAL
6.1 AUTHORIZED CAPITAL

The shares of the authorised capital of the Company is denominated in the legal currency of the United States of America. The authorized capital of the Company is ***NUMBER*** US DOLLARS (US$*******), divided into ***NUMBER*** shares of ONE US DOLLAR (US$1.00), each. The directors shall by resolution determine, at their discretion, and from time to time, how many shares thereof are to be issued as registered shares. 
6.2 CLASSES, RIGHTS, AND QUALIFICATIONS OF SHARES

The shares shall comprise one class and series and shall be allotted similar rights as to voting and dividends. The directors shall by resolution have the power to issue shares that the Company is authorized to issue in its capital, original or increased. 
6.3 FIRST MEMBERS

The first members of the Company are as follows: 

	
	Number of shares subscribed to

	***NAME***
	***NUMBER***

	***NAME***
	***NUMBER***


7. DIRECTORS 

The first directors of the Company are ***NAME*** and ***NAME***. 

8. AMENDMENT OF MEMORANDUM AND ARTICLES OF ASSOCIATION
The Company may amend its Memorandum of Association and Articles of Association by a resolution of members or by a resolution of directors, except for those amendments, which are expressly stated in the Memorandum or Articles of Association or Tuvalu legislation in force, to be reserved exclusively to the Members.
9. DURATION
The duration of the Company's existence shall be perpetual as of the date of its incorporation. Notwithstanding, the dissolution and liquidation of the company may be resolved at any time, in accordance with the International Business Companies Act, and any amendment thereof.
********************

NAME, ADDRESS AND DESCRIPTION OF SUBSCRIBER:

We, TV REGISTRATION SERVICE INC of P.O. BOX 62, GOVERNMENT BUILDING COMPLEX, VAIAKU, FUNAFUTI, TUVALU, for the purpose of incorporating an International Company under the laws of the Tuvalu, hereby subscribe our name to this Memorandum of Association.

______________________________
For and on behalf of TV REGISTRATION SERVICES INC
DATED this        day of _________, 20__.

PAGE  
1

